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Announcement of Reporting the Non-operating Revenue,  

Non-operating Expenses and Extraordinary Gain 

 

We announce that we have reported on the non-oparating revenue and expenses and extraordinary gain of the 

first quarter of consolidated accounting period (from 1st March 2022 to 31st May 2023) ended in February 

2023.  The details are as follows. 

 

1. Summary of Non-Operating Revenue 

(1) Exchange gains 

The Company lends money respectively to our overseas group companies, including FASTEPS 

SINGAPORE PTE. LTD. (“FS”), Quantum Automotive Limited (“QA”) and Quantum FOMM Limited 

(“QF”).  The difference caused by changes in the exchange rate based on the loans between the 

Company and our overseas subsidiaries is processed and reported as exchange gain and loss. 

 

In the first quarter of the consolidated accounting period, we have reported the exchange gain of 89,935 

thousand yen (JPY) after the above mentioned accounting process. 

 

(2) Revenue of subsidy 

The Company’s subsidiary that runs eyelash care business, PROCARE Lab Co., Ltd., was granted the 

subsidy by local governments supporting companies in the area as part of their economic measure 

against COVID-19.  The revenue by the subsidy of 2,891 thousand yen (JPY) is reported as the 

subsidy revenue for the first quarter of the consolidated accounting period. 

 

2. Summary of Non-Operating Expenses 

In the first quarter of the consolidated accounting period, the Company borrowed 400,000 yen (JPY) from 

First Link Inc Limited.  The money was applied to a part of funds for the consignment production of EV 

“FOMM ONE” and was paid from QF, leading our electric vehicle (EV) business, to FOMM Co., Ltd.  

Accordingly, the interest expense of 6, 288 thousand yen (JPY) on the loan is reported in the first quarter of 

the consolidated accounting period.   

 



 

 

3. Summary of Extraordinary Gain 

As we announced in the “Announcement of Granting Stock Option (Tax Qualified Stock Options)” of 10th 

July 2020, we grant stock options, as stock acquisition rights, to directors of the Company and directors and 

employees of its subsidiary companies.  In the first quarter of the consolidated accounting period, three 

directors were resigned due to their expiration of the term and their stock options were expired based on the 

contract on the grant of the stoch acquisition rights.  Therefore, the extraordinary gain of 31,997 yen 

(JPY) is reported as the gain of reversal of stock acquisition rights.   

 

4. Prospects for Future 

For our financial result forecast of the full business year, we have determined that no revision is necessary 

to be made in the forecast published on 11th April 2022, although it depends on how exchange rates will 

develop in the future.  If any adjustment will be necessary, we will do so and disclose it immediately.  


