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April 11th , 2022 

Dear All 

 

Company Name Quantum Solutions Co.,Ltd. 

Representative Representative Director Shao Yun 

  (Tokyo Stock Exchange Standard : 2338) 

Contact Person  Director  Masanori Murayama 

TEL  03-6910-0571（Main） 

 

Notice of the Recording of Non-operating Income and  

Difference between Forcasted and Actual Results 

 

This is to inform you of the following non-operating income in our consolidated and non-consolidated 

financial results for the fiscal year ending February 28, 2022 (March 1, 2021 to February 28, 2022), as well as 

the difference between the consolidated earnings forecast disclosed on October 11, 2021 and the actual 

results. 

 
 
1. Recording of Non-operating Income 

 
(1) Foreign exchange gains (consolidated) 

The Company has granted loans to Quantum Automotive Limited, Quantum FOMM Limited and 

FASTEPS SINGAPORE PTE. LTD., its overseas subsidiaries. The difference between the loan 

receivable and the loan payable is recognized as foreign exchange gains or losses. In the current 

consolidated accounting period, a foreign exchange gain of 5.582 million yen was recorded mainly 

as a result of this. As a result, the amount of foreign exchange gains recorded in the current period 

totaled 31.673million yen. 

 

(2) Reversal of allowance for doubtful accounts (non-consolidated) 
In the valuation of the Company's non-consolidated monetary claims at the end of the period, the 

Company decided to reverse a portion of the allowance for doubtful accounts established in the 

previous period for monetary claims held against overseas subsidiaries, as the financial position of 

the overseas subsidiaries has improved in line with an increase in the market value of investment 

securities held by the Company. The amount of reversal of allowance for doubtful accounts 

recorded mainly as a result of this process was 100.895 million yen. There is no effect on the 

consolidated financial statements because the reversal of allowance for doubtful accounts is offset 

and eliminated on consolidation. 

 

(3) Foreign exchange gains (non-consolidated) 

The Company has granted loans to its overseas subsidiaries in foreign currencies and recognizes 

foreign exchange gains or losses when evaluating the balance of loans in foreign currencies at the 

end of the fiscal year. Mainly as a result, a foreign exchange gain of 8.408 million yen was 

recognized on a non-consolidated basis at the end of the current fiscal year. 
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2. Difference Between Full-year Consolidated Earnings Forecast and Actual Results for the February 

2022 (from March 1, 2021 to Feburary 28, 2022) 

 

 Total Sales 
Operating 

Income 

Ordinary 

Income 

Net income 

attributable to 

shareholders 

of the parent 

company 

Earnings per 

share for the 

half year 

 Million yen Million yen Million yen Million yen yen 

Previous forecast (A) 300 -330 -300 -270 -24.07 

Actual results (B) 256 -360 -311 -280 -24.79 

Increase/Decrease Amount 

(B-A) 
-44 -30 -11 -10  

Rate of change (%) - 14.50% － － －  

(Note) Results for the previous 

fiscal year 

(FY Ended Feb. 2021） 

245 -378 -377 -392 -36.40 

 

3. Reasons for differences in consolidated financial results 

  

In the current consolidated fiscal year, the Company focused on launching the EV business, but sales 

in the EV business have not yet started, and approximately 90% of the Company’s total sales came from 

the eyelash extension business. Sales in the eyelash extension business decreased of 44 million yen 

(decrease of 14.50%) due to lower-than-expected sales in the product division. The decrease in operating 

income (decrease of 30 million yen) was mainly due to a decrease in gross profit resulting from lower 

sales. The decrease in ordinary income (decrease of 11 million yen) was mainly due to the recording of 

foreign exchange income described in “1. Recording of non-operating income (1) Recording of foreign 

exchange gains (consolidated)”. As a result, net income attributable to owners of the parent (decrease of 

10 million yen) was recorded. 

 

-End- 


